
Promoting economic growth by facilitating access to business information 

 

 

 

 

BIPA WHITE PAPER 

The Importance of Trade Credit to 

post-Covid Economic Recovery 

Version: 1 

Dated: 15 March 2022 

Classification: PUBLIC  



BIPA White Paper The Importance of Trade Credit v1 – v1  

 PUBLIC  

2 

 

 

 

1. Introduction .............................................................................................................. 3 
1.1 About BIPA .............................................................................................................................. 3 
1.2 Document Definition .............................................................................................................. 3 
1.3 Document Objective & Scope ................................................................................................ 3 
1.4 Related Documents / References ........................................................................................... 4 

2. What is Trade Credit? ............................................................................................. 5 
2.1 Enabling value creation .......................................................................................................... 5 
2.2 How do businesses know who to extend terms to? ............................................................... 5 

2.2.1 Role of Commercial Credit Reference Agency (CRA) Reports ................................................... 5 
2.3 Quality of Information: importance of confidence & knowledge ........................................ 6 

2.3.1 Confidence under threat ........................................................................................................................ 6 
2.3.2 How to increase knowledge? ................................................................................................................. 6 

3. Importance of Trade Credit to the post-Covid Recovery  .................................. 9 
3.1 Current use of Trade Credit ................................................................................................... 9 
3.2 Impact of Government Support Schemes .............................................................................. 9 
3.3 Threats to the availability of Trade Credit ......................................................................... 10 
3.4 BIPA Recommendation ......................................................................................................... 10 

4. Document Management ........................................................................................ 11 
4.1 Glossary / Acronyms .............................................................................................................. 11 
4.2 Document Revision Log ........................................................................................................ 11 
4.3 Document Coordinator......................................................................................................... 11 
4.4 Document Distribution ......................................................................................................... 11 

  



BIPA White Paper The Importance of Trade Credit v1 – v1  

 PUBLIC  

3 

1. Introduction 

1.1 About BIPA 

Business Information Providers Association (BIPA) was formed in March 2011 following feedback from 

UK businesses. Initially comprising the five principal Commercial Credit Reference Agencies in the UK – 

Creditsafe Business Solutions Ltd, Dun & Bradstreet Ltd, Equifax Ltd, Experian Ltd and Graydon UK Ltd, 

the Association recently expanded when Vistra Ltd and Company Watch Ltd became members in 2014 

and 2017 respectively. It operates in a non-competitive way to address issues pertinent to the industry 

as a whole. Collectively the Agencies facilitate billions of pounds of business decisions each year. 

The Association has two primary purposes; firstly, to promote economic growth by facilitating access to 

business information as used by the Credit Reference Agencies. This information is essential because it 

helps to reduce the risk inherent in business transactions; deters fraud; and facilitates the granting of 

credit. Secondly to facilitate communication between the Agencies and the business community to 

create greater awareness of the data held; how this data is used; and how it benefits business decisions 

and responsible lending. 

1.2 Document Definition 

This document is a White Paper. 

A white paper is an authoritative report that informs readers concisely about a complex issue and 

presents the issuing body's philosophy on the matter. It helps readers understand an issue, solve a 

problem, or make a decision. 

1.3 Document Objective & Scope 

The objective of this document is to give a clear overview of the role of Trade Credit in the UK 

economy: both by outlining the underlying principles on which the granting of Trade Credit operates 

and highlighting why those might be under threat as we emerge from the Covid-19 pandemic. It makes 

clear recommendations of what is needed to enable the ongoing facilitation of Trade Credit, namely:  

I. Make other Government-held data sets – in particular the employee numbers collected via Real 

Time Information – available to Third Parties using the same framework as VAT Registration 

Information is shared (Section 8 of the Small Business, Enterprise and Employment Act 2015). 

II. Give urgent priority to bringing forward legislation to enact the proposed reforms to 

Companies House, in particular ID verification of Directors and giving the Registrar powers to 

check, reject and remove data from the Register. Implementing proposed verification of data will 

help prevent fraud and will also increase the confidence that users of Companies House data can 

have in the decisions they make. 1  

III. Enact the recommendations previously made by BIPA in the White Paper “VAT Registration 

Information” dated 26 April 2019” in regard to increasing the amount of information that can be 

published in Reports.      

 
1 Initial reform consultation, “Corporate transparency and register reform” ran from 15 May 2019 to 5 August 2019. A further 3 
consultations were then run between 9 December 2020 and 3 February 2021: “Powers of the registrar”; “Implementing the ban 
on corporate directors”; “Improving the quality and value of financial information on the UK companies register”.  
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1.4 Related Documents / References 

• The Corporate Insolvency and Governance Act 2020 (CIGA) 

• Trade Credit Reinsurance Scheme (https://www.gov.uk/government/publications/trade-credit-

reinsurance-scheme last accessed 17 May 2021)  

• Chartered Institute for Credit Management Managing Cashflow guides 

(https://www.cicm.com/resources/cashflow-guides/ last accessed 17 May 2021) 

• Federation of Small Businesses (FSB) How to Avoid Late Payments 

(https://www.fsb.org.uk/resources-page/how-to-avoid-late-payments.html last accessed 17 May 

2021) 

• HMT Covid-19 Business Loan Scheme (https://www.gov.uk/government/collections/hm-treasury-

coronavirus-covid-19-business-loan-scheme-statistics last accessed 17 May 2021) 

• British Business Bank Small Business Finance Markets Report 2021 (https://www.british-business-

bank.co.uk/wp-content/uploads/2021/03/BBB-SBFM-Report-2021-Widescreen-AW-tagged-

002.pdf last accessed 13 June 2021) 

• Bank for International Settlements (BIS) paper on Zombie companies, 2018 

https://www.bis.org/publ/qtrpdf/r_qt1809g.pdf (last accessed 13 June 2021) 

• Corporate transparency and register reform – initial consultation (May – August 2019) & 

subsequent consultations (December 2020 – February 2021) 

https://www.gov.uk/government/consultations/corporate-transparency-and-register-reform 

https://www.gov.uk/government/consultations/corporate-transparency-and-register-reform-

improving-the-quality-and-value-of-financial-information-on-the-uk-companies-register 

https://www.gov.uk/government/consultations/corporate-transparency-and-register-reform-

powers-of-the-registrar                             

https://www.gov.uk/government/consultations/corporate-transparency-and-register-reform-

implementing-the-ban-on-corporate-directors (last accessed 18 October 2021)                                                        

• Statement on the Trade Credit Reinsurance Scheme 

https://www.gov.uk/government/news/update-on-the-trade-credit-reinsurance-scheme (last 

accessed 14 June 2021)  

https://www.gov.uk/government/publications/trade-credit-reinsurance-scheme
https://www.gov.uk/government/publications/trade-credit-reinsurance-scheme
https://www.cicm.com/resources/cashflow-guides/
https://www.fsb.org.uk/resources-page/how-to-avoid-late-payments.html
https://www.gov.uk/government/collections/hm-treasury-coronavirus-covid-19-business-loan-scheme-statistics
https://www.gov.uk/government/collections/hm-treasury-coronavirus-covid-19-business-loan-scheme-statistics
https://www.british-business-bank.co.uk/wp-content/uploads/2021/03/BBB-SBFM-Report-2021-Widescreen-AW-tagged-002.pdf
https://www.british-business-bank.co.uk/wp-content/uploads/2021/03/BBB-SBFM-Report-2021-Widescreen-AW-tagged-002.pdf
https://www.british-business-bank.co.uk/wp-content/uploads/2021/03/BBB-SBFM-Report-2021-Widescreen-AW-tagged-002.pdf
https://www.bis.org/publ/qtrpdf/r_qt1809g.pdf
https://www.gov.uk/government/consultations/corporate-transparency-and-register-reform
https://www.gov.uk/government/consultations/corporate-transparency-and-register-reform-improving-the-quality-and-value-of-financial-information-on-the-uk-companies-register
https://www.gov.uk/government/consultations/corporate-transparency-and-register-reform-improving-the-quality-and-value-of-financial-information-on-the-uk-companies-register
https://www.gov.uk/government/consultations/corporate-transparency-and-register-reform-powers-of-the-registrar
https://www.gov.uk/government/consultations/corporate-transparency-and-register-reform-powers-of-the-registrar
https://www.gov.uk/government/consultations/corporate-transparency-and-register-reform-implementing-the-ban-on-corporate-directors
https://www.gov.uk/government/consultations/corporate-transparency-and-register-reform-implementing-the-ban-on-corporate-directors
https://www.gov.uk/government/news/update-on-the-trade-credit-reinsurance-scheme
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2. What is Trade Credit? 

2.1 Enabling value creation 

Trade credit is an agreement between a buyer and seller, whereby the buyer of the goods or service does not 

need to pay for those goods or services immediately but can delay the payment for an agreed period of time. 

This can help the buyer to manage their cashflow.2 

In the majority of B2B transactions, unlike in B2C transactions, cash does not change hands at the point 

a business receives goods from a supplier. This allows the chain of value-creation within an economy: 

goods/services sold between businesses are ‘raw materials’ which need time to be developed into value. 

Thus, the notion of ‘credit to trade’ is born: a business can have goods/services now but only have to 

pay for them at an agreed future date, when that business has added value and received cash.  

Trade credit is also used as a sales tool: businesses identify creditworthy potential customers and sell 

more to them, perhaps even on preferential credit terms.  

By not having to have ‘cash now’ businesses can avoid or reduce reliance on finance providers and other 

forms of lending which typically have associated costs and require security.  

2.2 How do businesses know who to extend terms to? 

Unlike bank lending, or other forms of finance, trade credit is typically extended on an unsecured basis 

for a period of between 30-60 days (although 14- and 120-day terms are not unusual).  

There is a period when a business has released goods or services and is waiting for payment: this is a 

business risk and needs to be understood and managed. Note that some businesses use Supply Chain 

Finance to mitigate this risk. This finance product is outside the scope of this White Paper. 

A business needs to: 

• Decide which companies to extend credit to; 

• Manage the on-risk period & collect and allocate payments correctly. 

For the purposes of this White Paper, we will focus on the first of these two points. 

2.2.1 Role of Commercial Credit Reference Agency (CRA) Reports 

Before extending trade credit, a business will typically consult a CRA Report. This contains information 

about the business and will also include a Credit Score and a suggested Credit Limit. 

Larger organisations, with a dedicated Credit Risk department, may have a more sophisticated internal 

credit process, using internal inputs as well as CRA information. Part of this process may be automated, 

with requests for credit above a certain threshold or cases on the borderline being referred for manual 

review, while the majority are accepted or rejected using a scorecard methodology.     

 
2 Definition taken from British Business Bank Small Business Finance Markets Report 2021 (https://www.british-business-
bank.co.uk/wp-content/uploads/2021/03/BBB-SBFM-Report-2021-Widescreen-AW-tagged-002.pdf p.74 (last accessed 14 June 
2021) 

 

https://www.british-business-bank.co.uk/wp-content/uploads/2021/03/BBB-SBFM-Report-2021-Widescreen-AW-tagged-002.pdf
https://www.british-business-bank.co.uk/wp-content/uploads/2021/03/BBB-SBFM-Report-2021-Widescreen-AW-tagged-002.pdf
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2.3 Quality of Information: importance of confidence & knowledge 

The system of Trade Credit works because it is based on confidence and knowledge: confidence in 

the general economic situation, that there are no unexpected shocks which might impact the ability of a 

customer to pay and knowledge that robust, credible information about the individual business to which 

credit is being extended is used.  

2.3.1 Confidence under threat 

As we emerge from the worst of the health impact of the Covid-19 pandemic, it is clear that uncertain 

economic times are in front of us. In particular, concern is focused on the debt burden that many 

companies have taken on to survive the downturn of 2020 (£75bn has been lent under the CBILS, 

CLBILS and BBLS schemes). So-called ‘zombie companies’ had a total of £108bn negative net worth 

before the Covid-19 pandemic3 and predictions in January 2020 were signaling that an increase in 

insolvencies was expected in 2020 as a result.4 In fact, thanks to Government support measures such as 

loans, the Coronavirus Job Retention Scheme (furlough) and provisions in the Corporate Insolvency and 

Governance Act (CIGA) 2020, insolvencies in 2020 and to Q1 2021 have been at historic lows. 

However, as Government support measures started to be unwound in Q3 2021, insolvencies have 

started to rise.5    

This uncertain economic situation inevitably causes businesses to be more cautious and undermines 

confidence for businesses to supply goods on credit terms for which they may never be paid. 

2.3.2 How to increase knowledge? 

Trade credit transactions are made with individual companies – credit is not extended to the whole of 

UK plc. If a business can be confident about the individual company they are trading with, then they can 

continue to offer trade credit. In order to have this confidence, businesses need up-to-date information 

from credible sources.  

Andy Haldane, former Chief Economist of the Bank of England blames an ‘information asymmetry’ 

between SMEs and lenders for ‘constraining the quantity and raising the price of SME financing’.6 The 

proposals set out in this White Paper will go a long way to reducing this information asymmetry.    

  

 
3 262,000 companies (parent companies only) with £108bn of negative net worth. Period-ends mostly December 2018. CW 
information provided to Daily Telegraph October 2020. https://www.telegraph.co.uk/business/2020/10/05/zombie-firms-must-
slain-save-strong/ 
4 https://www.insurancebusinessmag.com/uk/news/breaking-news/atradius-warns-of-potentially-painful-adjustment-
postbrexit-212461.aspx  
5 https://atradius.co.uk/reports/economic-research-2021-a-turn-of-the-tide-in-insolvencies.html. See also Government 
insolvency statistics https://www.gov.uk/government/statistics/monthly-insolvency-statistics-december-2021 . Q3 2021 
insolvencies reached 4,160 in the UK with 4,871 insolvencies in Q4. Pre-pandemic insolvency rates averaged 4,600 per quarter 
in 2019. 
6 https://www.bankofengland.co.uk/-/media/boe/files/speech/2020/seizing-the-opportunities-from-digital-finance-speech-by-
andy-haldane.pdf?la=en&hash=508F4972D17DE5A6DE3E0A1439A284BE904AC1C5 p. 11 (last accessed 18 October 2021) 

https://www.telegraph.co.uk/business/2020/10/05/zombie-firms-must-slain-save-strong/
https://www.telegraph.co.uk/business/2020/10/05/zombie-firms-must-slain-save-strong/
https://www.insurancebusinessmag.com/uk/news/breaking-news/atradius-warns-of-potentially-painful-adjustment-postbrexit-212461.aspx
https://www.insurancebusinessmag.com/uk/news/breaking-news/atradius-warns-of-potentially-painful-adjustment-postbrexit-212461.aspx
https://atradius.co.uk/reports/economic-research-2021-a-turn-of-the-tide-in-insolvencies.html
https://www.bankofengland.co.uk/-/media/boe/files/speech/2020/seizing-the-opportunities-from-digital-finance-speech-by-andy-haldane.pdf?la=en&hash=508F4972D17DE5A6DE3E0A1439A284BE904AC1C5
https://www.bankofengland.co.uk/-/media/boe/files/speech/2020/seizing-the-opportunities-from-digital-finance-speech-by-andy-haldane.pdf?la=en&hash=508F4972D17DE5A6DE3E0A1439A284BE904AC1C5
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Where does the knowledge come from? 

Table 1: Current data sources 

Source Pros Cons 

Companies House Complete data set. A conclusion can 

be drawn by absence of information.  

Official source of Information 

Publicly Available 

Mandatory Filing Requirement on 

businesses 

Good coverage 

Data is unverified 

Reduced information on SME businesses 

due to filing requirements. 

Data lags – private companies have 9 

months to file information relating to 

the latest period end. 

Does not include unincorporated 

businesses 

VAT data Official source of information 

Mandatory Filing Requirement on 

businesses 

Good coverage on SMEs 

Lack of VAT financial information 

Challenge with consistently matching 

different Company Identifiers and 

company name & address matches. 

Restrictions on data use 

Incomplete data set (not every business 

is required to register for VAT 

therefore conclusions cannot be drawn 

by absence of data). 

CRA Proprietary 

information (e.g. 

payment 

performance 

data) 

Data representative of current 

trading conditions 

Can be highly predictive data 

Incomplete data set (some financial data 

sharing is only available within closed 

user groups).  

Data is provided by many contributors 

and relies on multiple systems. Quality 

control needs to be carefully 

implemented.  

 

Commercial 

Credit Data 

Sharing 

Data representative of current 

lending conditions 

Can be highly predictive data 

Not a complete data set (only applies to 

designated banks, challenger banks not 

mandated to contribute).  

Challenge with consistently matching 

different Company Identifiers and 

company name and address matches. 

Only available to HMT designated CRAs 

with restrictions on the use of the data. 
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Table 2: Additional data sources that increase confidence and therefore availability of trade credit 

Users of data need to be able to triangulate data from trusted sources – this will help close the loophole 

of Companies House data not being verified. 

Source Detail Additional Value in facilitating Trade 

Credit 

Companies House Implement proposals to 

validate information submitted 

to Companies House & 

Increase powers of the 

Registrar. 

Data quality issues at Companies House are 

widely known. By verifying information and 

allowing the Registrar to check, reject and 

remove information the value of the data held 

at Companies House will be vastly improved, 

and therefore users will have more confidence 

in the decisions they can take which are based 

on this data.  

VAT data – 

additional 

information  

Value of most recent VAT 

return 

This would not need to be published but 

could be compared to the turnover in 

accounts filed at CH & variance flag issued if 

the difference is above a certain %.  

This will help improve the quality of credit 

scores & prevent fraud.  

Real Time 

Information 

Employee numbers from 

PAYE data 

This could be compared to employee data 

held at CH (since 13 October 2020 electronic 

filings have been rejected by CH if they do not 

give employee numbers). 

First time that 2 complete datasets (i.e. where 

absence of information can be used to draw a 

conclusion; if no RTI = no employees) can be 

compared and the results made available to 

providers of trade credit. 

Helps start-ups & small companies get credit 

limits; this is a regular piece of information 

which companies are filing frequently (e.g. 

monthly). No additional administrative burden. 

Along with VAT data, can help small 

companies and start-ups get more appropriate 

access to credit.  

Employee numbers can be a proxy for 

growth/stability/decline and can help in the 

fight against fraud (it would be very difficult to 
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set up an historic record of PAYE 

fraudulently).    

 

 

 

3. Importance of Trade Credit to the post-Covid Recovery  

3.1 Current use of Trade Credit 

The British Business Bank Small Business Finance Markets 2021 Report states that 37% of SMEs use 

trade credit, thereby reducing the need for external finance. Almost half of SMEs (48%) use trade credit 

as well as external finance. Medium-sized businesses increased their use of trade credit significantly 

during the pandemic, to 72% (from 59%).7  

Clearly any disruption to the availability of trade credit will have a significant impact on a large number 

of SMEs. The resulting cash-flow implications could lead to an increase in the numbers of companies 

requiring external finance – in the context of the significant lending, we believe this increases the 

dangers of ‘zombification’ of large parts of the economy. As the Bank of International Settlements 

research paper in 2018 identified, zombie companies pose a significant challenge to growth: “the 

estimates indicate that when the zombie share in an economy increases by 1%, productivity growth 

declines by around 0.3 percentage points”.8 

Maintaining the availability of trade credit is of critical importance to the proper functioning of the 

economy. 

 

3.2 Impact of Government Support Schemes 

The provision of a range of Government-backed support schemes undoubtedly helped to prevent 

business failures that would have resulted after the shutting down of the UK economy in March 2020. 

Pre-Covid insolvency forecasts from Atradius expected UK insolvencies to rise 7% compared to 2019.9 

In fact, even though the UK suffered the worst recession for 300 years by some estimates, the number 

of business failures dropped by 27% compared to 2019.10 While Atradius and Euler Hermes both expect 

insolvencies to rise in 2021 and 2022 as support schemes are fully withdrawn, the fact that insolvencies 

have not materialized in line with some of the worst expectations demonstrates that there is resilience 

 
7 https://www.british-business-bank.co.uk/wp-content/uploads/2021/03/BBB-SBFM-Report-2021-Widescreen-AW-tagged-
002.pdf  
8 Bank for International Settlements (BIS) paper on Zombie companies, 2018 https://www.bis.org/publ/qtrpdf/r_qt1809g.pdf p. 
76  
9 https://www.taxlive.nl/media/4051/atradius-economic-research-insolvency-forecasts-march-2020.pdf (accessed 7 December 
2021) 
10 https://www.thegazette.co.uk/insolvency/content/103888 

https://www.british-business-bank.co.uk/wp-content/uploads/2021/03/BBB-SBFM-Report-2021-Widescreen-AW-tagged-002.pdf
https://www.british-business-bank.co.uk/wp-content/uploads/2021/03/BBB-SBFM-Report-2021-Widescreen-AW-tagged-002.pdf
https://www.bis.org/publ/qtrpdf/r_qt1809g.pdf
https://www.taxlive.nl/media/4051/atradius-economic-research-insolvency-forecasts-march-2020.pdf
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in the economy and a need to support any measures that can help economic recovery in this post-

Government-backed support phase.11      

3.3 Threats to the availability of Trade Credit 

The ending of the Government’s Trade Credit Reinsurance Scheme on 30 June 202112 may lead to a 

tightening of credit limits available, with particular concern on sectors which have been significantly 

impacted by the Covid restrictions (e.g. hospitality, travel). Publicly available information for all 

companies will now cover the period of the pandemic, when trading conditions across most sectors 

were challenging – and it is this data which forms the base for CRA scores and credit assessments. 

Without official data to confirm that a business is recovering and trading soundly (e.g. via enhanced VAT 

information and PAYE data) the willingness of businesses to extend credit may be significantly impacted.  

 

3.4 BIPA Recommendation 

The members of BIPA urge the Government to engage with the commercial CRAs and other key 

stakeholders to understand the potential implications for business information and negative impact on 

credit scores and credit limits as we emerge from the Covid pandemic if no changes to the business 

information landscape are made. In order to safeguard the availability of trade credit we recommend the 

following actions: 

 

I. Make other Government-held data sets – in particular the employee numbers collected via Real 

Time Information – available to Third Parties using the same framework as VAT Registration 

Information is shared (Section 8 of the Small Business, Enterprise and Employment Act 2015). 

II. Give urgent priority to bringing forward legislation to enact the proposed reforms to 

Companies House, in particular ID verification of Directors and giving the Registrar powers to 

check, reject and remove data from the Register. Implementing proposed verification of data will 

help prevent fraud and will also increase the confidence that users of Companies House data can 

have in the decisions they make. 13  

III. Enact the recommendations previously made by BIPA in the White Paper “VAT Registration 

Information” dated 26 April 2019” in regard to increasing the amount of information that can be 

published in Reports.      

 
11 https://atradius.co.uk/reports/economic-research-2021-a-turn-of-the-tide-in-insolvencies.html (accessed 7 December 2021); 
https://atradius.co.uk/reports/economic-research-insolvency-increases-expected-as-support-ends.html (accessed 7 December 
2021); https://www.eulerhermes.com/en_global/news-insights/economic-insights/insolvencies-well-be-back.html (accessed 7 
December 2021) 
12 https://www.gov.uk/government/news/update-on-the-trade-credit-reinsurance-scheme  
13 Initial reform consultation, “Corporate transparency and register reform” ran from 15 May 2019 to 5 August 2019. A further 3 
consultations were then run between 9 December 2020 and 3 February 2021: “Powers of the registrar”; “Implementing the ban 
on corporate directors”; “Improving the quality and value of financial information on the UK companies register”.  

https://atradius.co.uk/reports/economic-research-2021-a-turn-of-the-tide-in-insolvencies.html
https://atradius.co.uk/reports/economic-research-insolvency-increases-expected-as-support-ends.html
https://www.eulerhermes.com/en_global/news-insights/economic-insights/insolvencies-well-be-back.html
https://www.gov.uk/government/news/update-on-the-trade-credit-reinsurance-scheme
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4. Document Management 

4.1 Glossary / Acronyms 

Trade Credit Insurance 

Provides cover for businesses if customers who owe money for products or 

services do not pay their debts, or pay them later than the payment terms 

dictate. There are several different types of policy including: Single Risk; 

Whole Turnover; Export; Political Risk; Excess of Loss.14   

Zombie company 

Companies carrying excess debt for whom normal operations only 

allow them to service the interest costs on debt and not to repay any 

capital (the term was first used to describe some Japanese companies 

in the 1990s) 

4.2 Document Revision Log 

Date Editor Revision # Description of Change 

14 June 2021 J Kettner, CW R0.1 Initial Draft 

18 October 

2021 
J Kettner, CW R0.2 

Revisions after discussion with S Lankester (Dun & Bradstreet) 

& S Holland (Equifax) 

7 December 

2021 
J Kettner, CW R0.3 

Revisions after discussion with BIPA members at November 

2021 meeting & specific comments from R Leonard (Experian) 

15 February 

2022 
J Kettner, CW R0.4 

Incorporating minor revisions from Dun & Bradstreet and 

Graydon UK. 

15 March 2022 J Kettner, CW V1 Final version signed off by all members 

4.3 Document Coordinator 

This White Paper is coordinated by Jo Kettner, Company Watch.   

4.4 Document Distribution 

• BIPA Members 

• BIPA Website 

• Key Industry Stakeholders 

 
14 Further information can be found on the Association of British Insurers website: https://www.abi.org.uk/products-and-
issues/choosing-the-right-insurance/business-insurance/trade-credit/trade-credit-insurance/ (last accessed 7 December 2021) 

https://www.abi.org.uk/products-and-issues/choosing-the-right-insurance/business-insurance/trade-credit/trade-credit-insurance/
https://www.abi.org.uk/products-and-issues/choosing-the-right-insurance/business-insurance/trade-credit/trade-credit-insurance/

